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A Global Citizen’s Manifesto: Basic Income as Basic Human Right

Developing a New Social Economic Paradigm 

Susmita Barua

I propose innovative ways to strengthen the philosophical, theoretical and popular appeal of the idea of basic income by promoting it as a ‘basic human right’. Basic income grant as a form of ‘social credit’ and ‘social investment’ provide a sound platform for any New Economic Paradigm based on shared social values (like natural, inalienable and universal human rights) and emerging new visions in economics. I advocate (i) a shared understanding of the critical blind spots and foundational ideas (e.g., fractional reserve banking, debt-based privatized currency and usury) deeply embedded in our current finance and market-based economic system, (ii) an engaging Citizen’s economic literacy program for a sustainable system of non-dual currency and (iii) a non-violent strategy to catalyze a grassroot social movement and civic engagement for universal social grant (basic income) to affirm basic human rights and basic human responsibility to share the planet’s resources through the social innovation of sustainable debt-free currency.

Global citizen’s manifesto is both a local and global response to address multiple systemic breakdowns at the level of systems and not just symptoms. I propose a non-dual value-based understanding of currency and a sustainable debt-free, decentralized currency paradigm, based on sovereignty of ‘We the People’ and our universal human rights. This may defuse some false arguments of not only our opponents, but impel a collective mind-shift of citizens everywhere. As a system of ‘social credit’ and ‘social investment’ basic income could provide the most powerful tool for attaining the UN Millenium Development Goals and mitigate negative impacts on planet and people. It has the potential to catalyze healthy collaborative civic engagement and self-organization of social entrepreneurs, volunteers, labor, capital and resources locally and globally. 

____________

Introduction: Our complex financial system is a mental fabrication and a legacy of colonialism, imperialism and above all confused thinking. Albert Einstein commented, “Problems cannot be solved by the same level of thinking that created it.” Goedel’s Theorem proves that from within any system one cannot logically prove the starting points – no matter how logical one is. The starting points are arbitrary perceptions and assumptions that canot be proven logically. Perception is a key part of thinking. Professor David Perkins of Harvard University has shown in his research that 90% of the errors in thinking are errors of perception. The logic could be excellent; however, if the perception is faulty, the answer will be wrong. [see Think by Edward De Bono].

Economics is about value. It is the study of resource allocation under scarcity. The fundamental unit of value that builds any economic system is the unit of currency. Currency is not only a measure, storage and unit of value. It functions as the primary medium of allocation and distribution of resources, and accumulation od wealth. One great void in economics arises out of omission of any real discussion and understanding of the history, development, necessity and function of currency. Instead of the western materialist conception of history of class struggles (a.k.a. historical materialism / dialectical materialism of Marx), we now need a broad-based evolutionary (psycho-social-gender-ecology based) understanding of economic (political and social) organization of society, culture, commerce, production, consumption, savings and investment pattern generated under different forms of social (non-institutional) and legal (institutional) currency. 

The present crisis of the capitalist system and growing economic disparities provide a great opportunity for global citizens to study, cooperate, celebrate and reclaim the real power-base, common wealth and sovereignty of the ‘people’ everywhere. The key to developing an economic system of integrity is to develop a sustainable debt-free currency system that is excellent in the beginning, excellent in the middle and excellent in the end.

 According to Thomas Kuhn, without complexity, anomalies and crisis paradigms do not change. A new economic paradigm does not merely involve the revision or transformation of classical or neo-liberal economic theory, it changes the whole worldview of conscious economic participants, the way terminology is defined, how new economic indices (like Bhutan’s gross happiness index and the UN human development index instead of GDP), and concepts are integrated with ideas of universal human rights (right to life, liberty, happiness and sustainable ways of living as declared in the UN Earth Charter initiative), and, perhaps most significantly, what questions are regarded as valid, and what underlying assumptions are used to determine the truth of a particular theory.

The need for currency within human society arose not only to overcome the inefficiencies of barter (direct exchange of possessions, tools, skills and labor), but to be able to share the use of one’s surplus land, possessions and labor with other people for mutual and collective social benefit. First civil societies probably grew in pre-literate oral agrarian cultures within close knit matriarchal communities around non-monetary gift-economy (no formal ‘quid pro quo’ or ‘this for that’) and basic generosity of people living in harmony with nature.  The earliest form of currency in China, India, Pacific Islands and other parts of Asia and Africa consisted of readily available cowrie shells. 

What kind of currency do we need that would allow us to share the abundant resources of the earth and our bounteous human labor and creativity in a joyful way? The time has come for humanity to rethink, overhaul and redesign our highly inequitable and injurious economic system. This mindless system has become cancerous and we need to quickly heal it. Its ever-growing production and consumption and unequal distribution has left billions under poverty, starvation, war, and oppressive working conditions in both developed and developing countries. As a geographer, peace and global justice advocate I see basic income grant laying the foundation as a bridge to connect many progressive movements for life security, peace, and global social justice initiatives. It is my attempt as a social human being to outline some basic sentiments, intention and guiding principles to develop a roadmap to a new liberating social-economic paradigm.

Global citizenship is a spontaneously growing web of concerned citizens everywhere who are stepping out of all conventional boundaries of gender, race, ethnicity, party and nationality to happily assume personal responsibility for meeting the challenges of economic globalization harmful to people and planet. It is also a grassroots movement of socially and spiritually progressive and ecologically aware compassionate citizens coalescing from every social, culture, income and class spectrum. This is a ‘heart-based’ solidarity of the people working within and beyond personal social networks and national boundaries without central authority or direction towards universal human aspiration for world peace, economic democracy, environmental health, personal autonomy and social justice.  

Global citizens seek to understand the deep interconnections and interdependence between ecology and economy, social consciousness and culture, self-awareness and social awareness, urban economy and rural economy, women and men, elders and young, public and private interest, social privilege and social responsibility, Natural Law ( akin to Tao and Dharma) and human law, science and natural philosophy, shared power and shared responsibility. We collaborate to create civil society with real value-based alternatives, living economies, and deep systemic solutions through community dialogue, participatory learning, open source knowledge, diversity, creative imagination, social intelligence, social media and social innovation. We work to bring all stakeholders and create safe community spaces and friendly open environment where fruitful dialogue can take place and wholesome social innovation can emerge. 

Neglected Aspects of Economy: 

Women perform two-thirds of all labor and produce more than half of the world's food. Yet, women own only about one percent of the world's assets, and represent 70 percent of those living in absolute poverty. Two-thirds of the world's uneducated children are girls [Global fund for Women]. This gross imbalance must change.

For a long time cities and industrial economies have exploited and overlooked the needs of the very farmers, migrant lobors, loggers and miners in poor countries that feed them. According to Women in Informal Employment: Globalizing and Organizing (WIEGO), the informal economy was not discovered until the 1970s and is largely seen as marginal in relation to mainstream economics. However, the informal economy in India is huge and can refer to street vendors, waste collectors, domestic assistants, garment workers, and home-based manufacturers largely comprised of women and children. The informal economy constitutes 83% of non-agricultural employment and 93% of total employment (including agriculture) in India.

Urban settlements in developing nations are growing at breakneck speed compared to those of first-world countries, with most urban poor living in large slum areas and squatter settlements. According to the United Nations, nearly one billion people live in slums worldwide. Fifty-five per cent of the population of Mumbai lives in slums that cover only 6% of the city's land. In essence, a growing number of nations and communities around the world are swimming against the tide of globalization.

Global citizens are particularly interested in researching the economics of war, funding of war and war profiteering since war is being increasingly sponsored by States in the name of advancing democracy, human rights and securing peace. The ‘psychological footprint of War’ is as enormous as devastation of real human lives on both sides and long term environmental pollution [see ‘war is a racket’ by USMC Smedley Butler]. Historically, “how money was used may have something to do with the way it was accumulated, largely from non-commercial sources: usually through war, pillaging, ransoms, slavery, taxation, blood-money and bride-money – forces of dominance and control. Indeed, the history of wealth is directly linked with the history of war and violence, and even the history of religion. Finance lies at the heart of the rise and fall of the great empires and their conquests and defeats – Alexander the Great, the Roman Empire, the Viking assault on England, the Norman Conquest, the Crusades, the Hundred Years War between England and France, the Spanish conquest of Mexico and Peru, the aftermath in Britain of the Napoleonic Wars, the U.S. Civil War, and the financing of the two World Wars. For example: The need to transfer large sums of money to finance the Crusades (1095-1270) provided a stimulus to the re-emergence of banking in Western Europe [Simon Jacobson online article].

I propose a citizen’s economic education based on asking right questions as a way to generate contemplative insights that would change the very way (neuropathways) our brain perceives and sees things . In The Art of Questions, Marille Goldberg echoes this sentiment: "A paradigm shift occurs when question is asked inside the current paradigm that can only be answered from outside it."

• What is money?  What is its purpose?

• What is fractional reserve banking?
• In what context did central banking originate?
• What is usury? How is it related to both ancient and modern (wage) slavery?
• Why do we have ever-growing private and public debt? Is it sustainable?

• Who is collecting all public/private debts (and monetized assets)?
• What gives money its value?
• Is sustainability possible with unsustainable currency?
• What is the difference between a real economy and a speculative economy?
• What is the best way to allocate money so that basic human needs are met?
• Do we need different types of currencies for different economic sectors?
• Did currency exist before modern economics?
• Why do we need literacy when it comes to economics and their function in society?
• What role can women play in birthing a compassionate social economic paradigm?
• What possibilities exist that we have yet to consider?

Blind spots of Modern Central Banking:  

The financial monetary system spawned by the institution of Central Banking in the post colonial period now has come to dominate, monopolize and leverage all other forms of capitals, including natural, human, social and infrastructure capitals. The two interlocking blind spots and hidden systemic causes in modern “capitalism” have their origin in ‘fractional reserve banking’ and the practice of ‘usury’ (now described as capital cost and time value of money). As democratic governance was forming and industrial revolution was in full swing in the 18th and 19th century, the deep mistrust of the Church, Monarchy and the Government and the endless wars kept people confused and divided. Neither the Monarch, nor the People or their Government perceived or understood the nature of ‘fiat money’. A few wealthy moneylenders, merchant bankers, and industrialists with connection to European Royalty capitalized on this mass ignorance. Some prominent European Banking families include the House of Medici, Fugger, Rothschild, Rockefellar, and Morgans.

The first companies like the East India companies around 1600 AD, secured their charters from the Royalty or Government for the purpose of exploration, monopoly trade and ruthless colonization. The initial stock offering of Bank of England (called the Mother of all Central Banks including the USA) around 1700 AD said, “The Bank has benefit of interest on all moneys which it, the bank creates out of nothing.” The power to control a nation’s money was transferred from the Government of the people and privatized through a scheme called ‘fractional reserve banking’, which gave the illusion that value of money is secured by partial and private reserves of gold. 

Significant Monetary Experiments: The English tally system (money as account of tallies), made of long pieces of woods, provided the bulk of money supply for more than five centuries (1100-1650AD), before bank notes arrived. Early American Colonies experimented with debt-free public money issued by the provincial governments and the peace and prosperity it generated made the Bank of England nervous. Benjamin Franklin wrote, “In the colonies there is not a single unemployed person, neither beggars, nor vagabonds”. He said, “ You see, a legitimate government can both spend and lend money into circulation (debt-free) while banks can only lend (as debt, bearing endless usury); they can neither give away, nor spend but a tiny fraction of the money people need [Web of Debt, pg 41].” 

British financiers (Rothschild with roots in Germany) funded the opposition to the American War for Independence, the war of 1812 and both sides of the American Civil War. Lincoln attempted to foil the bankers plan to split the Union by issuing debt-free Greenbacks to pay the soldiers.
 Hitler took that cue from Lincoln to uplift Germany from a crushing depression to a world power within five years. Germany financed its entire government and war operation from 1935 to 1945 without gold and without debt, and it took the whole Capitalist and Communist world to destroy the German power over Europe and bring Europe back under the heel of the Bankers. 
The US hegemony is unhealthy for all Citizens, including her own.

The consumption of the US, including its gargantuan military expenditure, is being funded from the savings of China, other East Asian countries, and the Gulf oil producers. Financial elites and oligrarchs are profiteering at the expense of people everywhere. Neocolonialism finacial flow from poor and developing countries to the rich. Growth of giant corporations, monopoly capitalism, trade and financial imperialism. Overcapacity and debts coupled with inflation acquired during the boom period continue to depress investment, employment, rate of return on capital during recession. from the seventies, the US-led bloc of imperialist economies turned increasingly to the expansion of the financial sector as a means of stimulating the economy by expanding all sorts of debt based and speculative financial instruments.2
And government debt funded US imperialism’s bloated military expenditures, from Vietnam to Afghanistan. Through the strength of dollar as prime foreign exchange currency, US has been able to expand its debt endlessly by borrowing abroad. However, even the high-spending US consumer could not prevent the US economy from experiencing a steady, long-term slowdown, from growth rates of 4.1 per cent in the 1950s to 2.6 per cent in the 2000s. Since mid 1990’s computerization of business, IT, communication and internet revolution (known as New Economy driven by information and knowledge) led to so-called dotcom boom and bust in 2000. Industries with unutilized capacities chose to invest their bumper profit in financial sector rather than physical assets. 

The rapid expansion of the financial sector and the stagnation of the underlying productive sector finally found expression in the recent meltdown. demanding that the developing economies be no longer subjugated to the flows of foreign capital, or oriented to external demand or luxury demand at the cost of their genuine national, social and democratic development. [Aspects of India's Economy, a journal is edited and published by Rajani X. Desai on behalf of R.U.P.E, Mumbai; no. 47, March 2009]
Federal Reserve system, the central Bank of United States, was formed after a series of financial panics ending with 1907 Banker’s Panic following 50% fall of NYSE. The Bretton Woods Conference of 1944 held by over forty major industrial nations led to monetary policy agreements, establishment of World Bank Group and IMF, and fixing US dollar as the reserve currency of the world. In 1971 the US government suspended the convertibility of the US dollar to gold unilaterally. This created great volatility in the foreign exchange market and prompted a shift from fixed to floating currency exchange system making the domestic currency of many countries vulnerable to foreign speculation. Many developing countries saddled with IMF and World Bank loans needed debt relief after price of oil quadrupled in 1974. It happened soon after the OPEC oil producers settled with the US requirement to sell oil in dollars. Oil effectively replaced gold as the “backing” for US dollar. 
Bernard Lietaer, an economist, Central Banker and complementary currency advocate, said: “Your money’s value is determined by a global casino of unprecedented proportions: Over $1.3 trillion is traded per day in foreign exchange markets, which is 100 times the trading volume of all stock markets globally. Nearly 96% of these transactions are purely speculative; they do not relate to the “real” economy of actual goods and services. This highly unstable monetary situation has resulted in the many foreign exchange crises that have affected no less than 87 different countries over the past 25 years, as in Mexico, South-East Asia, Russia and Argentina.” 

There are now over 4000 complementary currencies in the world today and it is growing. The oldest local currencies known to be in continuous use are the WIR in Switzerland (1934), and the Labor Banks in Japan.

New Definition and Understanding of Currency: Greek philosophy emphasized the distinction between "nature" (physis) on the one hand and political "law", "social custom", or "convention" (nomos) on the other. According to Aristotle, money is an abstraction, a creature of law (nomisma) and do not exist by Nature.  Adam Smith, however went back to more feudal commodity notion of money.
 "All the ingredients for ending poverty of a person always comes neatly packaged with the person himself. A human being is born in this world fully equipped not only to take care of himself (which all other life-forms can do too), but also to contribute in enlarging the well being of the world as a whole. Poverty is not created by the poor people. So we shouldn't give them an accusing look. They are the victims. Poverty has been created by the economic and social system that we have designed for the world. It is the institutions that we have built, and feel so proud of, which created poverty. It is the concepts we developed to understand the reality around us, made us see things wrongly! It is the failure at the top - rather than lack of capability at the bottom - which is the root cause of poverty. Concepts, institutions, and analytical frame conditions which created poverty, cannot end poverty. If we can intelligently re-work the frame conditions, poverty will be gone, never to come back again....Try to imagine how the economists would have built their theory if they had started out with an axiom that all men and women are created equal, that each of them is endowed with unlimited creativity, and each of them is a potential entrepreneur. In some important ways our designing of the theoretical framework of economics or the misrepresentation of it is responsible for perpetuating poverty."    
- Commonwealth Lecture  2003 by Professor M.Yunus, Creator of Grameen Bank
Here is my definition of money. Currency is a social and/or legal agreement, a tool of communication, a measure and unit of value, a token and receipt of acknowledgement, a symbolic transferable coupon of trust, that permits free and indirect exchange of goods and services; free circulation, assembly and pooling of all kinds of capital resources for the purpose of creative human enterprise within any social network and/or political jurisdiction. Fiat currency is not a commodity. Knowledge of debt-free public and community currency need to be protected as ‘social commons’. Modern institutional fiat currency is no different in principle and functions to the traditional non-institutional ‘cowrie’ shells.  

Democracy is not about capitalism or socialism. Democracy is about people making collective choices about not only the nature of their representative government, but also more vitally the nature of their currency system that sustains all social, political and economic relationships. The right to co-create a free and fair system of currency is more basic and fundamental than the political right to vote. Lincoln said, “The privilege of creating and issuing money is not only the supreme prerogative of Government, but it is the Government's greatest creative opportunity… The financing of all public enterprises, the maintenance of stable government and ordered progress, and the conduct of the Treasury will become matters of practical administration. The people can and will be furnished with a currency as safe as their own government. Money will cease to be the master and become the servant of humanity. Democracy will rise superior to the money power."  -*[Senate document 23, Page 91. 1865].
Economist Henry C.K. Liu has called our privatized monetary system a “cruel hoax”. It is based on a grand illusion that fiat money is a private interest bearing ‘debt’. Our entire economic history and worldview needs a paradigm shift. Restoring the sovereignty of the free citizens, their democratic governments, healing the health of the planet and people, and meeting the challenges of UN Millennium development goals demand it. One way to come unglued from economic theories and concepts is to reflect on our own economic life experience, how we as a society consume, relate with money and how we use our personal energy and time to make a beneficial or harmful living, usually incur and pay off our debts. Fractional reserve based fiat money snatched away the colonized people's right to imagination, right to understand history in their own way and right to live sustainably and interpret nature (both human and physical) from their cultural vantage point.
Two Economic Paradigms Based on Holistic View of Currency:  Citizens need to reflect on the high cost and benefits of the following two types of currency system – Debt-based and Debt-free (also free of usury) and their respective impacts on nature of human society and organization. Different countries can adopt different system or a mixed system based on what people value and collectively agrees on.

A Comparison of Debt-based and Debt-free Monetary (Credit) Paradigm

	Money originates as ‘debt’ via centralized banks.

Fiat currency misperceived as scarce commodity (secured with fractional reserve of gold by central banks). The US went off the gold standard internally in the 1930s, but the fractional reserve continued backed by “reserves” of govt. bonds. Unsustainable in the long run.
	Money issued ‘debt-free’ by the State. Fiat currency rightly perceived as ‘public service’ (secured with public trust, productive capacity of land and people within the state). Benjamin Franklin, Jefferson and Lincoln supported debt-free State currency. This sustainable paradigm has become almost extinct.

	All new money and credit (except coins) originates as ‘Debt’ via centralized commercial banking system. This usurious system originated with Bank of England model around 1700 AD and adopted worldwide in this century.
	All new money and credit issued debt-free by the Government. It could both spend and lend money in circulation. Example: England’s wooden Tally system (1100-1600AD), Colonial Scripps New England Colonies, Lincoln Greenbacks, Guernsey Island

	Creates a “free market” dominated by usurious private banking monopoly and a vicious cycle of mounting and unrepayable public-private debt
	Money goes to real economy, creates real value and right livelihood. Money as social credits can be easily matched with productive capacity and leisure

	Commodification and alienation of labor, human life, plant, animal life and nature begins with debt-based commodity notion of currency
	Fosters social trust, direct relationship with local farm and food, small business, money, jobs stays local, promotes democracy and volunteerism

	Both people and their Government lose their sovereignty; erodes democracy, creates extreme concentration of wealth, corruption of politics, corporate media, education, health care and other systems and ripen conditions for war and terrorism
	Empower people and their government, as the latter do not have to tax people to fund it. A system of national, state and local public can keep sustainable currency circulating without inflation or recession. All principals and Interests go back to public coffers.

	When the new money or principal is created as debt, the compounded interest is not. This shortage creates competition, artificial scarcity at bottom, mathematically “impossible contract”, unstable financial markets, informal economy, shanty towns
	Supply of money is in right proportion with demands in real economy, since money is not a private debt. Mongol Emperor Kublai Khan, The Saracen Empire, Mandarin China, Medieval Europe created stability prosperity with debt and interest free state currency

	Greed and fear of scarcity continually amplified, so does speculation in stock, bond, derivatives, hedge funds and such. Wealth redistribution is unworkable


	With basic income/investment grant (social credit) for all economic democracy, real security, peace, sustainable livelihood, partnership become feasible

	When cumulative debt catches up GNP, interest payments exceeds principal in circulation, speculative flights of finance chasing short-term profits becomes the norm, real economy shrinks, jobs outsourced, stress and disease proliferates.


	With debt free paradigm and basic investment on people and planet we create the foundation for sustainable economy, ecology, security and true wealth. Creative capitalism, and social entrepreneurs can thrive. All social and natural relationships heal.


Ref: For tally system, and other monetary experiments see Ellen H. Brown, Web of Debt. Chap 3, 2007.

As of January 31, 2011 total US public debt stands at $14.13 trillion (amounting to 96.4% of total GDP). Fractional reserve banking along with its trap of compound interest has reached its mathematical limits. The UN Secretary general Banki Moon recently said: “Every year, the world spends $1.4 trillion on weapons.  With a fraction of that we could cut poverty, fund schools, provide health care and protect the environment.  One year of global military spending could pay the United Nations budget for 732 years.” Historically national Governments were privately pressured to issue public bonds by the global bankers to finance major wars including Civil War and World Wars. In 1921 Thomas Edison remarked, “It is absurd to say that our country can issue $30 million in bonds and not $30 million in currency. Both are promises to pay, but one promise fattens the usurers and the other helps the people” [The New York Times, December 6, 1921]. 

Basic Income as the Foundation of a New Economic Paradigm: 

This paradigm is holistic and based on total well being of any living system. We know human beings have higher creative needs over and above basic survival needs. These higher needs require leisure time for enjoyment, study, reflection, imagination, pursuit of creative arts and fulfillment of higher potential. With advancement of technology and science we do not need every person to be fully employed, nor do we need huge industrial farming or automation that dehumanizes human beings in the pursuit of profit and efficiency. In our emerging Worldview, developing wholesome qualities of mind and inner liberation from prejudice, anger, addiction and greed need as much caring attention as developing fair participatory institutional structures. New value oriented measures like Gross National Happiness (GNH), Index as started by the King of Bhutan in 1972, and the Happy Planet Index (HPI) by the New Economic Foundation, or Global Peace Index will be good measures for mindful economics than old measures likes Gross national Product (GNP). The marginalized economics of the poor in village and urban informal economy, low wage and unpaid work of women, mothers, caregivers and volunteers, neglect of commons, and preservation of environment need to be fully integrated.

Namibia, a nation of 2 million people with ample mineral and marine resource adopted a market-based economic system after achieving independence from apartheid- era South Africa in 1990. Despite political stability, it could not break the vicious cycle of mass unemployment, inequality and poverty.  After years of internal and external political resistance, notably from IMF, a pilot project was adopted in a settlement named Otjivero in January 2008. All residents below the age of 60 years received a Basic Income Grant of N$100 (USD $12) per person per month— no strings attached. Within six months malnutrition of children and school dropout rates dropped more than 50%. After sixteen months majority could increase their productivity and income dramatically. Average household income from wage went up by 19%, from farming by 36% and from self-employment by 301%. The Namibian example offers much inspiration and hope for developing countries everywhere.

With right understanding of currency, the concept of Basic Income Guarantee (BIG) can also be seen as Basic Investment in people and planet. It can be used as the most powerful tool to break entrenched poverty and inequality everywhere. It is a social security or social credit payment to all citizens from the Government of the people. It has the potential to meet the UN Millennium Development Goals. As a form of guaranteed ‘social insurance’ it can be integrated with a nested system of public, non-profit, workers coop, local banking and even private currency system. 

People receiving BIG can be invited to volunteer a day a week or a week every month to do contribute their skills and labor for community initiatives, art and culture projects, environment preservation, affordable housing, water and green energy resource development, local government and such.  Gandhian economic thinking of self-sufficiency, simple ashram (commune) living and revitalized village economy inspired movements like voluntary contribution of land (bhoodan) in India and donation of labor in Sarvodaya Shramadana Movement, founded by A.T. Ariyaratne in Sri Lanka. Basic Income Grant can revitalize village economy and informal sector in a transformative way.

Designing Sustainable Currency and Public Banking:  

One way to safely transition from the old system to the new is to develop non-profit and/or debt-free public banking with sustainable currency that expires after a given time.  There would be no incentive to hoard such public currency in real economy. I envision three kinds of public currency for Short range (1-3 years), Medium range (5-7 years) and Long Range (9-13 years) to develop local living economies and develop goods, services, public industry and infrastructure.  Local, State and National government can control the issue and circulation of each type of sustainable currency.  Basic income could be just local currency or a mix of three currencies. We can use our creative imagination depending on the situation and context. 

Established in 1919, 92-year-old Bank of North Dakota (BND) currently represents the only statewide publicly owned U.S. bank.  The BND has helped North Dakota escape the looming budgetary disaster facing other states.  In 2009, North Dakota sported the largest budget surplus it had ever had. By providing affordable, low interest credit for business expansion, new businesses and students, the BND has helped North Dakota sidestep the credit crisis altogether. In the last ten years, the BND has returned more than a third of a billion dollars to the state’s general fund.  North Dakota is one of the few states to consistently post a budget surplus. 

Unlike private banks, public banks don’t speculate or gamble on high risk “financial products.” They don’t pay outrageous salaries and bonuses to their management, who are salaried civil servants. The profits of the bank are all returned to the only shareholder – the people. Beginning with proposed legislation in Washington State a growing number of states like Illinois, Virginia, Hawaii, Massachusetts, California, Michigan, Oregon, Maryland and others are now actively working towards creating public banking facilities.

"The earth, in its natural, uncultivated state was, and ever would have continued to be, the common property of the human race." As the land gets cultivated, "it is the value of the improvement, only, and not the earth itself, that is in individual property. Every proprietor, therefore, of cultivated lands, owes to the community a ground rent to every person, rich or poor...because it is in lieu of the natural inheritance, which, as a right, belongs to every man, over and above the property he may have created, or inherited from those who did" - Thomas Paine 1796, p. 611; 612-613
Social currency like earth itself is our common human and natural inheritance. It is every citizen’s natural and inalienable right. For currency to retain its purchasing power, there should neither be too many kinds nor just one kind of currency. Same imagination can be used for developing three kinds of independent Reserve Currency system at the International level to settle different types of trade imbalances between National Governments. This would reverse harmful speculation with floating currency rates and hegemony of a few wealthy industrial nations. We urgently need to complement debt-based private currency with debt-free public currency to restore democracy, address mass poverty, social inequality of women, death of malnourished children and move forward on the UN Millennium Development goals. Private and public credit system can charge simple interest. Compound interest devalues currency, creates inflation, promote speculation and artificial scarcity.

Strategy to Catalyze Grassroots Awareness for BIG

· Identify like minded groups in each person’s social network to share and exchange link and resources

· Offer free community talks in local women, interfaith, peace and justice groups, schools, student campus networks, cooperatives, activist meetups

· Create web page and contact for major countries in Asia, Africa, Latin America and other countries without representation

· Use social media like youtube, facebook, twitter to post video, audio and links

· Have a simple bulleted brief info page on why BIG, map showing ongoing experiments and latest news highlights from every continent

· Get endorsement from major figures and independent artist group, communes, UN and other forums.

· Raise funds for outreach and financial assisstance

Conclusion: Without economic democracy, political democracy loses its power to bring social and economic justice for the bottom half of seven billion human pyramid. Without the power to issue its own currency, any democratic government loses its sovereignty. The monopoly of debt-based money system is wreaking havoc to people and planet and it is no longer sustainable without public banking and debt-free people’s currency. It has become a great destabilizing force to the healthy relational matrix between economy and ecology, self and society, nature and culture. No longer groups of people have to make collective decisions via politics or political process dominated by fixed ideologies, financial lobbies and vested interests. 

“Satyagraha” is a Sanskrit term popularized by Gandhi during his non-violent non-co-operation movements. It means any effort to discover, discern, obtain or apply "Satya' or 'Truth' to correct injustice in any form. It is based on engagement of our innate wisdom and insight based on universal love and universal truth. It apparently works slowly and invisibly as a force of conscious evolution, but its effects are more enduring and irreversible. 

The commonly unspoken and applied rule in economic and other policy decisions - that ‘the end justifies the means’, comes from intellectual, ethical and spiritual poverty of modernism. The higher middle ground seeks to transforms highly contentious, competitive and adversarial mindset of ordinary political economy by bridging the means and ends through a non-dual understanding of currency as an instrument of public-private trust, social cooperation and public-private partnership.  Financial Colonialism started with usurious fractional reserve banking and misperception of the nature of “fiat currency” as a ‘scarce commodity’. 

It is up to active, socially-conscious citizens to transform the system--not international banks, corporations and global institutions. The system is held both in our individual minds and our collective perceptions. When we become socially aware and engaged in making choices for the generations to come, our government and institutions are bound to change. The best part of such a transformative conversation: all citizens young and old have the opportunity to participate in shattering economic limitations and forging new pathways to a sustainable future. It is time we start full reserve debt-free public banking starting with universal Basic Income-Investment Grant to stabilize and uplift our plunging planetary situation for the better. Internationally accepted soft-law documents like the Universal declaration of Human Rights and the Earth Charter, which is centrally concerned with the transition to sustainable ways of living and sustainable human development, can challenge us to examine our values and choose a higher but less traveled way. A great opportunity exists now for Global Citizens of small and large countries alike to lead the way.
-------------
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